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AGENDA

September 5, 2007



CITY OF TREASURE ISLAND, FLORIDA
BOARD OF COMMISSIONERS MEETING
September 5, 2007
6:00 PM

Welcome to the City of Treasure Island Commission Meeting. If you wish to speak on a topic which is on today’s agenda, a
speaker’s form [available in the rear of the room] must be completed and given to the Deputy City Clerk. Please do not address the
Commission from your seat, but rather from the podium where your comments can be heard by all and recorded as required by

Florida law. Unscheduled topics may be presented under the Public Comments section of the agenda.

A. PLEDGE OF ALLEGIANCE: Led by Mayor Maloof

B. ROLL CALL:

Mayor Mary Maloof

Commissioner Phil Collins District 1
Commissioner Ed Gayton District 2
Commissioner Bob Minning District 3
Commissioner Alan Bildz — Vice Mayor District 4

C. PUBLIC COMMENTS:

D. APPROVAL OF MINUTES:
None

E. BUDGET PUBLIC HEARING:

1. Res. 07-77 Setting the Tentative Millage Rate (Public Hearing)
2. Ord. 07-10 Budget and Appropriations (First Reading & Public Hearing)

F. ITEMS OF BUSINESS:

3. Res. 07-65 Veteran’s Day Boat Parade Donation

4. Res. 07-66 Wag the Beach

5. Res. 07-68 Gulf Beaches Public Library Service Contract

6. Res. 07-75 LOISS (Penny for Pinellas) Interlocal Agreement

7. Res. 07-76 Gas Tax Interlocal Agreement

8. Ord. 07-09 Business Tax Increase (First Reading & Public Hearing)

9. Ord. 07-08 Supplemental Appropriations (First Reading & Public Hearing)
10. Res. 07-74 Increase in Parking Violation Fines

11. Ord. 07-07 General Wage Adjustment (First Reading & Public Hearing)
12. Res. 07-73 Changes in Career Service Manual

13. Res. 07-72 City Clerk Salary

14. Res. 07-82 Livable Communities

G. ADJOURNMENT

Any person desiring to file an appeal to any action taken by the Commission at this meeting will need a record of the proceedings
and for such purpose may be required to insure that a verbatim transcript is made. Said transcript shall be made by the appellant at
his or her expense. The City maintains a tape recording of all public hearings. In the event that you wish to appeal a decision, the
tape may or may not adequately insure a verbatim record of the proceedings. Therefore, you may wish to provide a court reporter
at your expense.



CITY OF TREASURE ISLAND
'AGENDA COVER MEMORANDUM

September 5, 2007 ~ Item No. E-1
DATE: August 23, 2007
TO: Reid Silverboard, City Manager
FROM: Ruth Chapman, Finance Director

SUBJECT: Millage Rate for Fiscal Year 2007-2008

Background:

Each year the City is required to calculate and set an ad valorem millage rate per Chapter 200 of
the Florida Statutes, Determination of Millage. The legislation recently passed regarding
property tax reform has modified this schedule to a certain extent. Further, the calculation of the
rolled back rate and the millage which complies with the requirements of the new legislation has
modified the Form DR 420 and has added a new form DR 420M.

Discussion:

The Certification of Taxable Value (form DR-420) was received from the Pinellas County
Property Appraiser’s office June 20, 2007. The preliminary gross taxable value is
$1,858,623,309, representing an increase of $59,249,865 or 3.3% over the 2006 Final Gross
Taxable Property Value of $1,799,373,444. Without new construction’s value of $57,042,600,
the Adjusted Taxable Value of $1,801,580,709 increased only $2,207,265 or .12%.

Rolled-Back Millage Rate:

The rolled-back millage rate is defined as the millage rate that would produce the same amount
of ad valorem revenue as was levied during the prior year, exclusive of new construction,
additions and boundary changes. The calculated rolled-back rate is 2.6240 mills, which would
generate revenues of $4,877,028 at a 100% collection rate.

9% Reduction Millage Rate:

The approved property tax reform legislation rolls back ad valorem to the amount collected in
FY 2006-2007 and stipulates a 9% reduction in taxes from the rolled-back FY 2006-2007 base
year. The millage rate calculated to yield a 9% reduction to the $4,727,314 collected in FY
2006-2007 is determined pursuant to the formula provided with the forms DR 420 and DR
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420M. The millage rate is 2.3878 and will yield $4,438,021 at a 100% collection rate. It should
be noted that the new legislation requires a majority affirmative vote to approve this millage rate.
A two-thirds vote is required to adopt the millage equal to the rolled-back rate of 2.6240. A
unanimous vote is needed to adopt the millage rate equal to the prior year’s millage of 2.6262
mills. A referendum vote is needed to approve a millage rate higher than 2.6272.

Tentative Millage Rate:

Staff has based the FY 2007-2008 General Fund Budget proposed ad valorem revenue on a
tentative rate of 2.3878 mills, which is consistent with the rolled-back plus 9% reduction
formula. The net result of the 9% reduction from current year revenues is calculated to be
$4,304,880, including new construction, at a 97% collection rate. The current year revenue at a
collection rate of 97% is $4,585,494.

The final millage rate cannot exceed the tentatively adopted millage rate. The Proposed FY
2007-2008 budget is based on using the millage rate of 2.3878. .

Budget Public Hearings:

The City must hold two public hearings on the millage rate and budget, and the City’s meetings
may not be on the same date as that of the County or the School Board. The City is required to
notify the Property Appraiser of the date, time and location of the City’s first public hearing for
millage and budget. This information is printed on the tax bills. Any change in the meeting time
of the first public hearing on the budget will require notice to each City property taxpayer. The
Commission has set the Budget Public Hearings as follows:

September 5, 2007 — 6:00 p.m.
September 19, 2007 — 6:00 p.m.

The City budget hearing dates do not conflict with the meeting dates of the School Board or
Pinellas County.

The proposed rate of 2.3878, a decrease of 9% from the rolled back rate, is in keeping with the
intent of the legislative action taken earlier this year.

RECOMMENDATION

Staff respectfully requests that Commission set the proposed millage at 2.3878 mills for Fiscal Year
October 1, 2007 through September 30, 2008. As the Florida Department of Revenue requires
specific language and procedures, the following is proposed:

1. The Commission adopt Resolution 07-77, setting the proposed millage rate of 2.3878 mills for
the Fiscal Year October 1, 2007 to September 30, 2008.

2. Mayor shall open the Public Hearing and ask for comments.

3. Mayor shall close the Public Hearing.
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